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2005:2005:

1 credit for each $920 in covered employment1 credit for each $920 in covered employment
maximum of 4 credits/yr ($3,680)maximum of 4 credits/yr ($3,680)

How Credits How Credits 
Are EarnedAre Earned

Credits Needed For Retirement:Credits Needed For Retirement:



How does your time in the military How does your time in the military 
affect your Social Security affect your Social Security 

benefits?benefits?
Since 1957, Military Since 1957, Military 
personnel pay into Social personnel pay into Social 
SecuritySecurity

In addition, gratuitous In addition, gratuitous 
credits are added on for your credits are added on for your 
service since 1957service since 1957

Deemed credits are given for Deemed credits are given for 
any service before 1957any service before 1957



If You’re A Worker and Retire

At your full retirement age, you get your full 
benefit

At age 62, you get less money permanently

You get  more money if you work past 
your full retirement age

If You’re A Worker and Retire

At your full retirement age, you get your full 
benefit
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You get  more money if you work past 
your full retirement age

Retirement age and benefitsRetirement age and benefits



Year of Birth                                Full Retirement AgeYear of Birth                                Full Retirement Age
1937   1937   6565
1938 1938 65 & 2 months65 & 2 months
19391939 65 & 4 months65 & 4 months
1940 1940 65 & 6 months65 & 6 months
19411941 65 & 8 months65 & 8 months
1942 1942 65 & 10  months65 & 10  months
19431943--1954 1954 6666
19551955 66 & 2 months66 & 2 months
19561956 66 & 4 months66 & 4 months
1957 1957 66 & 6 months66 & 6 months
19581958 66 & 8 months66 & 8 months
1959 1959 66 & 10 months66 & 10 months
1960 & later 1960 & later 6767

Full Retirement AgeFull Retirement Age



% of Benefits% of Benefits
You will turn       Received at           You will turn       Received at           

Year of Birth       age 62 in:            Age 62                Year of Birth       age 62 in:            Age 62                Full Retirement AgeFull Retirement Age

1937   1937   1999 and before     80%1999 and before     80% 65 65 
1938 1938 2000                       79 1/6%2000                       79 1/6% 65 & 2 months 65 & 2 months 
19391939 20012001 78 1/3%78 1/3% 65 & 4 months 65 & 4 months 
1940 1940 20022002 77 1/2% 77 1/2% 65 & 6 months65 & 6 months
19411941 20032003 76 2/3% 76 2/3% 65 & 8 months65 & 8 months
1942 1942 20042004 75 5/6% 75 5/6% 65 & 10  months 65 & 10  months 
19431943--1954 1954 20052005--1616 75%75% 66 66 
19551955 20172017 74 1/6%74 1/6% 66 & 2 months 66 & 2 months 
19561956 20182018 73 1/3%73 1/3% 66 & 4 months 66 & 4 months 
1957 1957 20192019 72 1/2%72 1/2% 66 & 6 months 66 & 6 months 
19581958 20202020 71 2/3% 71 2/3% 66 & 8 months 66 & 8 months 
1959 1959 20212021 70 5/6% 70 5/6% 66 & 10 months66 & 10 months
1960 & later       2022 & later           70% 1960 & later       2022 & later           70% 67 67 

The Cost of Early RetirementThe Cost of Early Retirement



Yearly Rate of      Yearly Rate of      
Year of BirthYear of Birth Increase (%)Increase (%)
19271927--2828 4.04.0
19291929--3030 4.54.5
19311931--3232 5.05.0
19331933--3434 5.55.5
19351935--3636 6.06.0
19371937--3838 6.56.5
19391939--4040 7.07.0
19411941--4242 7.57.5
1943 or later1943 or later 8.08.0

Delayed Retirement CreditsDelayed Retirement Credits



Withheld/Withheld/
Age Age Earnings Limit Earnings Limit Above Above 

Under 65 (FRA) Under 65 (FRA) $12,000 ($1000/mo.)                     $1 for every $2$12,000 ($1000/mo.)                     $1 for every $2

65 (FRA)                               $31,800 ($2,650/mo.)     65 (FRA)                               $31,800 ($2,650/mo.)     $1 for every $3$1 for every $3

Full Retirement Age & Above  Full Retirement Age & Above  No LimitNo Limit

How Work Affects How Work Affects 
Social Security Social Security 
Benefits Benefits -- 20052005



Widows/WidowersWidows/Widowers
Reduced benefits at age 60Reduced benefits at age 60

As early as age 50 if disabledAs early as age 50 if disabled

At any age if caring for a child of worker under At any age if caring for a child of worker under 
16 or disabled16 or disabled

Divorced widows/widowers may qualifyDivorced widows/widowers may qualify

ChildChild
Unmarried child under 18, or under 19Unmarried child under 18, or under 19

if still in high schoolif still in high school

Unmarried child disabled before Unmarried child disabled before 
age 22 who continues to be disabledage 22 who continues to be disabled

Who Can Get Survivors BenefitsWho Can Get Survivors Benefits



ParentsParents
Age 62 and was receiving 
at least one-half support from 
deceased worker

Lump Sum Death Payment  ($255)Lump Sum Death Payment  ($255)
Living with entitled spouse
Entitled child

Who Can Get Survivors BenefitsWho Can Get Survivors Benefits



WorkerWorker
Must be insured (20/40)Must be insured (20/40)
Any ageAny age
Be disabledBe disabled

Who Can Get Disability BenefitsWho Can Get Disability Benefits

SpouseSpouse
Age 62 or olderAge 62 or older

Any age if caring for aAny age if caring for a
child of worker under age 16 child of worker under age 16 

Divorced spouses may qualifyDivorced spouses may qualify

ChildChild
Unmarried under age 18Unmarried under age 18

Unmarried Disabled Adult ChildUnmarried Disabled Adult Child



65 and older65 and older

Receiving Social SecurityReceiving Social Security
Disability benefits at least Disability benefits at least 
24 months24 months

Permanent kidney failurePermanent kidney failure

Medicare Coverage



What is Medicare?What is Medicare?

Hospital Insurance  Hospital Insurance  
(Part A)(Part A)

Medical Insurance                                   Medical Insurance                                   
(Part B)(Part B)



Enrollment PeriodsEnrollment Periods
Initial Enrollment PeriodInitial Enrollment Period

General Enrollment PeriodGeneral Enrollment Period

Special Enrollment PeriodSpecial Enrollment Period



Supplemental Security IncomeSupplemental Security Income
Who can qualify for SSI?Who can qualify for SSI?

Age 65 or olderAge 65 or older
Blind Blind ---- any ageany age
Disabled Disabled ---- any ageany age
Limited  incomeLimited  income
Limited  resourcesLimited  resources
Citizen (certain aliens)Citizen (certain aliens)
Paid out of General RevenuePaid out of General Revenue



How do my Veteran’s benefits How do my Veteran’s benefits 
impact on my SSI?impact on my SSI?

Military retirement pay is Military retirement pay is 
always treated as incomealways treated as income

VA Pension payments are VA Pension payments are 
usually treated as incomeusually treated as income

VA Compensation VA Compensation 
payments are usually not payments are usually not 
treated as incometreated as income



REVIEW

VERIFY

PLAN

The Social Security Statement
“The Future’s In Your Hands”



Call or Visit the
Social Security 

Administration’s Website
1-800-772-1213

www.socialsecurity.govwww.socialsecurity.gov


